
 

Low risk 



























  

 

  

 
 

 

 

 

 



 

 

 Euler Hermes Economic Research  2 

 
  

 

 

 

 

 

 

 

 



 

 

 

       
        

3 

0%

5%

10%

15%

20%

25%

30%

35%

40%

00 01 02 03 04 05 06 07 08 09 10 11 12

Latin America plus Mexico

Mexico

Colombia

Venezuela

0%

10%

20%

30%

40%

50%

60%

70%

80%

90%

00 01 02 03 04 05 06 07 08 09 10 11 12

-12%

-10%

-8%

-6%

-4%

-2%

0%

2%

4%

6%
General gov. gross debt (right

scale)

General gov. net lending (left

scale)

-15%

-10%

-5%

0%

5%

10%

15%

20%

0%

10%

20%

30%

40%

50%

60%

00 01 02 03 04 05 06 07 08 09 10 11

Foreign debt (% GDP, left scale)

Current account (% GDP, right scale)

 

 

 

 

 

http://www.eulerhermes.com/economic-research/Pages/default.aspx
http://www.eulerhermes.com/economic-research/Pages/default.aspx
http://www.eulerhermes.com/
mailto:research@eulerhermes.com
mailto:andrew.atkinson@eulerhermes.com

